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profits of the royal mint for a term of nine years. To furnish the SO
million livres which the King demanded in return for the right of coinu&e
a 'further issue of 50,000 shares was made at 1,000 livres per share,
although their pur value was 500 livres. Like the fiJIcs tin- purehnse price
of these lalcst shares was payable in instalments, but in order lo subscribe
the investor was required to possess four tni'ws and one ////*' for each new
share allotted. Shares of this issue became known as ^rand-daughters
(pctits~littex)* and now that something approaching a frenzy of speeu-
lation had seiml the French public, these young ladies won* soon in more
eager denumd than had been the east* with their parents whose value of
course they served to enhance. Throughout the summer of 171<) tbe price
of all the Mississippi stock WHO with bewildering rapidity, and shares
* which had been quoted at 1,000 livres in July touched five limes that;
amount by September.
It was at this time that Law embarked on a new series of speculative
operations, \vlrioh was to crown the success of his System. It will
be remembered that tbe Paris brothers, promoters of the Anti-System,
had in the previous year obtained for their nominee Lambert, former
valet of the minister D'Argenson, the contract for the collection of all the
taxes in the realm in return for an unmml payment of 'tlljA millions. Law
now undertook to pay 52 millions if the contract -wore transferred to the
Company of the Indies, and at the same time lo lend the King 1,200 mil-
lions in order to liquidate, all the state's debts. On these terms Lambert's
contract was cancelled and the Company became responsible for the col-
led ton of all the royal revenues and virtually the sole creditors of the
government. Thus the Anti-System was overthrown and Law look a sweet
revenge on his enemies. In order to raise the agreed L200 millions (sub-
sequently increased to lnf>00 millions when !t was ascertained that the
original sum stipulated was insufficient lo extinguish the whole of the
government^ liabilities), the Company was authorised to issue #00,000
shares of 500 livrcs each in the shape of 3 per cent annuities (nwtvx).
Payment for the cinq*Mnt$, as this further issue was known, was to be in
ten monthly instalments, of which the first was payable in cash and the
reminder in state-notes (billets d'etat). Tints, too, the old rentiers sud-
denly found themselves deprived of practically all outlets for investment
except those which led up to the 'System*,
It was now announced that the capital of the Company was complete
and that no further issues would be made. In point of fact a final un-
authorized issue of 24,000 shares was made almost inmujdialely after-